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Industrial Fundamentals
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Industrial Fundamentals: Base Case Forecast
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Starts and Under Construction
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Most Space Under Construction
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Under Construction As Share of Inventory
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Note: Includes markets with 100 Million+ Square Feet inventory.
Labels show Under Construction in Million Square Feet.
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Under Construction, by Subtype
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Quarterly Industrial Leasing Volume
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Industrial Rent Growth
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Industrial Rent Growth: Base Case Forecast
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Rent Growth, by Market
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Base Case Rent Growth Forecast, by Market

San Jose 6.5%
Inland Empire 5.7% |
Fort Lauderdale 5.7% |
Miami | 5.7% I
Seattle 5.5% |
Orlando | 5.4% |
Los Angeles | 5.2% |
Orange County | 5.2% |
Portland | 52% |
Las Vegas | 5.1% |
Denver | 4.9% |
Sacramento | 4.9% |
San Diego | 4.9% |
New York | 4.8% |
Dallas-Fort Worth | 4.8% |
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Quarterly Industrial Adjusted Sales Volume
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Industrial Market Price
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Industrial Market Price: Base Case
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Average Size of Industrial Building

2020 - Present 330,000

2015 - 2019 137,708

2009 -2014

2008 and earlier
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Amazon Fulfillment
1 million SF
. Kernersville, NC
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Wal-Mart
1 million SF
Troutman, NC

s -

FedEx
644k SF
Charlotte

TTI Floor Care
1.3 million SF
1,000 jobs

Spartanburg, SC

mpn

Michelin
2.2 million SF §
Woodruff, SC [

S i 8

Walmart

3 million SF
Dorchester
County, SC

Unis Logistics
1.2 million SF
Pooler, GA



Carolinas + Virginia Industrial Fundamentals
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Industrial Leasing By Market
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Carolinas + Virginia Industrial Vacancy Rate
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Industrial Space Under Construction
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Carolinas + Virginia Industrial Rent Growth
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Industrial Investment Volume
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Share of Total Sales Volume by Buyer Type

% of Total Sales Volume By Buyer Type
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Thank you

Ashley Rogers
Senior Market Analyst
arogers@costar.com

These CoStar materials contain financial and other information from a variety of public and proprietary sources. CoStar Group, Inc. and its affiliates (collectively, “CoStar”) have assumed and relied upon, without
independent verification, the accuracy and completeness of such third party information in preparing these materials.

The modeling, calculations, forecasts, projections, evaluations, analyses, simulations, or other forward-looking information prepared by CoStar and presented herein (the “Materials”) are based on various
assumptions concerning future events and circumstances, which are speculative, uncertain and subject to change without notice. You should not rely upon the Materials as predictions of future results or events,
as actual results and events may differ materially. All Materials speak only as of the date referenced with respect to such data and may have materially changed since such date. CoStar has no obligation to
update any of the Materials included in this document. You should not construe any of the data provided herein as investment, tax, accounting or legal advice.

CoStar does not represent, warrant or guaranty the accuracy or completeness of the information provided herein and shall not be held responsible for any errors in such information. Any user of the information

provided herein accepts the information “AS IS” without any warranties whatsoever. To the maximum extent permitted by law, CoStar disclaims any and all liability in the event any information provided herein
proves to be inaccurate, incomplete or unreliable.
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